




GRIFFIN & COMPANY, LLC 
CERTIFIED PUBLIC ACCOUNTANTS 

Robert J. Furman, CPA 

Independent Auditors' Report 

Board of Commissioners 
Louisiana State Board of Architectural Examiners 
Office of the Governor 
State of Louisiana 
Baton Rouge, Louisiana 

Report of the Financial Statements 

We have audited the accompanying financial statements of the Louisiana State Board of Architectural 
Examiners, a component unit of the State of Louisiana, as of and for the year then ended June 30, 2014, 
and the related notes to the financial statements, which collectively comprise the Board's basic financials 
statements as listed in the table of contents. 

Manasement's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditors' Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity's 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the entity's internal control. Accordingly, we express no such opinion. An audit also includes evaluating 
the appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions. 

POST OFFICE BOX 983 • MANDEVILLE, LA 70470 PHONE: (985) 727-9924 FAX: (985 727-9975 
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LOUISIANA STATE BOARD OF ARCHITECTURAL EXAMINERS 
OFFICE OF THE GOVERNOR 

STATE OF LOUISIANA 

Management Discussion and Analysis 

June 30, 2014 

The Management's Discussion and Analysis of the Louisiana State Board of Architectural 
Examiners' (the "Board") financial performance presents a narrative overview and analysis of the 
Board's financial activities for the period from July 1, 2013 to June 30, 2014. This document 
focuses on the current year's activities, resulting changes, and currently known facts in comparison 
with the prior year's information. Please read this document in conjunction with the additional 
information contained in the Board's financial statements. 

Financial Highlights 

• The Board's assets exceeded its liabilities at the close of fiscal year 2014 by $777,071. Assets 
consist primarily of cash, certificates of deposit, and capital assets. Net position increased 
by $15,231 or 2.0 % compared to the prior fiscal year. 

• The Board's revenues totaled $503,502 for the year ended June 30, 2014. These revenues 
are comprised primarily of license renewal fees, other fees, and interest income. Revenues 
increased 9,593 or 1.9% compared to the prior fiscal year. 

• The Board's expenditures totaled $488,271 for the year ended June 30, 2014. These 
expenditures are comprised primarily of personnel, operating, and professional services. 
Expenditures decreased $11,734 or 2.3% compared to the prior fiscal year. 

Overview of the Financial Statements 

The following graphic illustrates the minimum requirements for Special Purpose Governments 
Engaged in Business-Type Activities established by Governmental Accounting Standards Board 
Statement 34, Basic Financial Statements—and Management's Discussion and Analysis—-for State 
and Local Governments. 

Management's Discussion and Analysis 

Basic Financial Statements 

Required Supplementary Information 
(other than MD&A) 

These financial statements consist of two sections - Management's Discussion and Analysis (this 
section), and the Basic Financial Statements (including the notes to the financial statements). There 
is no additional Required Supplementary Information other than this management discussion and 
analysis. 
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LOUISIANA STATE BOARD OF ARCHITECTURAL EXAMINERS 
OFFICE OF THE GOVERNOR 

STATE OF LOUISIANA 

Notes to Financial Statements 

June 30, 2014 

benefit provisions of the plan. The Office of Group Benefits does not issue a publicly 
available financial report of the OPEB Plan; however, it is included in the Louisiana 
Comprehensive Annual Financial Report (CAFR). You may obtain a copy of the CAFR on 
the Office of Statewide Reporting and Accounting Policy's website at 
www.doa.la.gov/osrap. 

Funding Policy. The contribution requirements of plan members and the Board are 
established and may be amended by LRS 42:801-883 and are on a pay as you go basis. 
Employees do not contribute to their post-employment benefits cost until they become 
retirees and begin receiving those benefits. The retirees contribute to the cost of retiree 
healthcare based on a service schedule. Contribution amounts vary depending on what 
healthcare provider is selected from the plan and if the member has Medicare coverage. 
The Office of Group Benefits offers four standard plans for both active and retired 
employees: the Preferred Provider Organization (PPO) Plan, the Health Maintenance 
Organization (HMO) plan, the Consumer Directed Health Plan with an HSA (CDHP), and 
the Medical Home HMO Plan (MHHMO). Retired employees who have Medicare Part A 
and Part B coverage also have access to Medicare Advantage plans which are offered on a 
calendar year basis. Administrative costs of the OPEB Plan are financed through the 
premiums collected for all classes of active and retired plan members. Contribution 
amounts vary depending on which healthcare provider is selected from the plan, years of 
participation, and if the member has Medicare coverage. 

Plan Provisions. Employees hired before January 1, 2002, pay approximately 25% of the 
cost of coverage (except single retirees under age 65 pay approximately 25% of the active 
employee cost). Employees with an OGB medical participation start (or re-start) date after 
December 31, 2001 pay a percentage of the total retiree contribution rate based on the 
following schedule: 

Employer Employee 
Contribution Contribution 

OGB Participation Percentage Percentage 

Under 10 years 19% 81% 
10-14 years 38% 62% 
15-19 years 56% 44% 
20+years 75% 25% 

Total monthly per capita premium equivalent rates in effect for the plan year 2013-2014: 

PPO HMO CDHP MHHMO 
Active: 

Effective January 1,2014: 
Single $594 $561 $461 $573 
With Spouse 1,262 1,192 979 1,200 
With Children 724 684 563 695 
Family 1,331 1,257 1,033 1,264 
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LOUISIANA STATE BOARD OF ARCHITECTURAL EXAMINERS 
OFFICE OF THE GOVERNOR 

STATE OF LOUISIANA 

Notes to Financial Statements 

June 30,2014 

PPG HMO CDHP MHHMO 

Effective January 1,2013: 
Single $576 $544 $447 $536 
With Spouse 1,223 1,156 950 1,122 
WithChUdren 702 664 545 651 
Family 1,290 1,219 1,001 1,183 

Retired without Medicare & Re-Einployed Retiree: 
Effective January 1,2014: 

Single $1,105 $1,047 $1,052 
With Spouse 1,951 1,849 1,847 
With ChUdren 1,231 1,167 1,171 
Family 1,942 1,841 1,839 

Eflective January 1,2013: 
Single $1,071 $1,015 $985 
With Spouse 1,892 1,793 1,727 
WithChUdren 1,193 1,131 1,095 
FamUy 1,883 1,784 1,719 

Retired with 1 Medicare: 
Effective January 1,2014: 

Single $359 $347 $352 
With Spouse 1,328 1^66 1,262 
WithChUdren 622 596 599 
Family 1,769 1,686 1,676 

Effective January 1,2013: 
Single $348 $336 $330 
With Spouse 1,287 1,228 1,180 
With ChUdren 603 578 561 
FamUy 1,715 1,634 1,567 

Retired with 2 Medicare: 
Effective January 1,2014: 

With Spouse $646 $621 $621 
FamUy 800 769 766 

ERective January 1,2013: 
With Spouse $626 $602 $582 
FamUy 775 746 717 
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LOUISIANA STATE BOARD OF ARCHITECTURAL EXAMINERS 
STATE OF LOUISIANA 

Annual Financial Statements 
June 30,2014 
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B. Budgetary Accounting 
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(See Appendices Packet - Appendix A at 
http://www.doa.louisiana.gov/OSRAP/afrpackets.htm) 

D. Capital Assets - Including Capital Lease Assets 
E. Inventories 
F. Restricted Assets 
G. Leave 
H. Retirement System 
I. Other Postemployment Benefits 

(See Appendices Packet - Appendix D at 
http://www.doa.louisiana.gov/OSRAP/afrpackets.htm) 

J. Leases 
K. Long-Term Liabilities 
L. Contingent Liabilities 
M. Related Party Transactions 
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O. In-Kind Contributions 
P. Defeased Issues 
Q. Revenues or Receivables - Pledged or Sold (GASB 48) 

(See Appendices Packet - Appendix E at 
http://www.doa.louisiana.gov/OSRAP/affpackets.htm) 

R. Government-Mandated Nonexchange Transactions (Grants) 
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U. Disaggregation of Receivable Balances 
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V. Disaggregation of Payable Balances 
W. Subsequent Events 
X. Segment Information 
Y. Due to/Due from and Transfers 
Z. Liabilities Payable from Restricted Assets 
AA. Prior-Year Restatement of Net Position 
BB. Assets Restricted by Enabling Legislation 

(See Appendices Packet - Appendix C at 
http://www.doa.louisiana.gov/OSRAP/afrpackets.htm) 

CC. Impairment of Capital Assets 
(See Appendices Packet - Appendix B at 
http://www.doa.louisiana.gov/OSRAP/afrpackets.htm) 

DD. Employee Termination Benefits 
EE. Pollution Remediation Obligations 
FF. American Recovery and Reinvestment Act (ARRA) 
GG. Restricted Assets - Other Purposes 
HH. Service Concession Arrangements 
11. Nonexchange Financial Guarantees 

Schedules 
1 Schedule of Per Diem Paid to Board Members 
15 Schedule of Comparison Figures and Instructions 

The Appendices Packet is located as a separate packet on OSRAP's website at 
http;//www.doa.louisiana.gov/OSRAP/afrpackets.htm. 
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Schedule Number 
STATE OF LOUISIANA 

Annual Financial Statements 
Fiscal Year Ended June 30, 2014 

Louisiana State Board of Architectural Examiners 
9625 Fenway Avenue, Suite B 
Baton Rouge, LA 70809-1592 

Division of Administration 
Office of Statewide Reporting 

and Accounting Policy 
P. O. Box 94095 
Baton Rouge, Louisiana 70804-9095 

Physical Address: 
1201 N. Third Street 
Claiborne Building, 6'^ Floor, Suite 6-130 
Baton Rouge, Louisiana 70802 

Legislative Auditor 
P. O. Box 94397 
Baton Rouge, Louisiana 70804-9397 

LLAFiIeroom@l!a.la,gov. 

Physical Address: 
1600 N. Third Street 
Baton Rouge, Louisiana 70802 

AFFIDAVIT 

Personally came and appeared before the undersigned authority, Mary "Teeny" Simmons, Executive Director of the 

Louisiana State Board of Architectural Examiners, who duly sworn, deposes and says, that the financial statements 

herewith given present fairly the financial position of the Louisiana State Board of Architectural Examiners at June 

30, 2014 and the results of operations for the year then ended in accordance with policies and practices established 

by the Division of Administration or in accordance with Generally Accepted Accounting Principles as prescribed 

by the Governmental Accounting Standards Board. Sworn and subscribed before me, this day of 

^2014. 

Signature of Olfiicial ^ NOT, 

Prepared by: Mary L. (Teeny) Simmons 

Title: Executive Director 

Telephone No.: 225-925-4802 

Date: ^ 

Email Address: bd@lsbae.brcoxmail.com 
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::UT(RFNT ASSETS 

Cash and Cash equivalents $ 632.739 
Restricted Cash and Cash Equivalents 
Investments 290.,576 
Derivative instruments 
Receivables (net of allowance for doubtful accountsKNote IJ) 
Due from other funds (Note Y) 

Due from federal government 
Inventories 
Prepa)'ments 
Notes Receivabl e 
Other Current Assets 

To Eai current assets 925,315 
NONaiRRENT ASSETS 

Restricted assets (CN'oteF): 
Cash 
Investments 
Receivables 

Investments 
Notes Receivable 
Captial assets, net of depreciation {Note D) 

Land non-depreciable easements 
Buildings and improvements 
Machinery and equipment 16,063 
inlrastnicture 
Intangible assets 
Construction/'Dcvelopment-in-progrcss 

Other noncurrent assets 
Total nonctuxent assets 16.063 

Total assets $ 939,378 
OUTFLOWS OF RESOURCES 

Accumulated decrease in fair value of hedgina derivatives $ 

Intra-entity transfer of future revenues (transferee) 

ToEai deferred outflow of resources 
Total assests and deferred outflow of resources $ 939.378 

CURRENT LIABILITmS: 
Accounts payable and accruals (Note V( $ M,161 
Derivative instrament 
Due to otljcr funds {NoEc Y) 
Due to federal government 
Unearned revenues 28,000 
Amu unts held in custody for o thers 
Other current liabilities 



Oaii-tB ai-KlliLij^lKsipsr/akfle 

pf^ible 

DrfaTecUsissjrits rdfita:} to sea^vdascxaxesskm amo^^rcait 

Total cktmtxl intlovvs of losotirces 

777,' 

The accompanying notes are an integral part of this tlnancial statement. 



i n fi 

Loss on disposal of fixed assets 

Interest expense 
Other revenue 
Other expense 

Total non-operatingre\'enues(expenses) 

Capital eontributions 
li'xlraordinai'y item 
Transfers in 
Transfers out 

The accompanying notes are an integral part of tlris financial statement. 

Stiles of commodities and services $ 
Assessments 
Use of money and property 
Idcenses, permits, and fees 502,120 
Federal grants and contracts """"""""""""""""""""""""""" 
State, local and nongovernmental grants and contracts 
Other 
Total operating revenues 502,120 

Cost of sales and services 
Admin is t rat i ve 4 8 0,73 6 

7 

Amortization 
Total operating expenses 488.271 

Operating income(lossj I 3,849 

State appropriations 
Intergovernmental revenues(expenses) 
Taxes 
Use of money and property 1,3 
Gain on disposal of fixed assets 

Incomefloss) before contributions, extraordinary items, & transfers 15,231 

Change in net position I 5,231 

Total net position beginning 796,216 

Prior period adjustment (Note AA) (34,376) 

Total net position - beginning, as restated 761,840 

Total net position ending $ 777.071 



i n fi 

I^xpenses 
^^hai-ges for 
Ser\'ices 

i^'rograra iieveniies 
Operating 

(iirants and 
Cxmtributions 

CJrants fmd 
Ojntributions 

Net (Expense) 
Revenue and 
(iltanges in 

Net Position 

vntity 488,271 S 502,120 $ 

General revenues: 
Taxes 

(iranls and contriliutions not restricted to speci tic pi'Ograms 
Interest 

Special items 

Transfers 
Total general revenues, speeial items, and transfers 

Change in net assets 
Net postion - beginning 
Prior period adjustment (Note j\.A.) 
Net position - beginning as restated 
Net position - ending 

L.382 

1,38 
15, 

796.216 

761.840 
777.071 

lite accompanying notes are an integral part of this statement. 



Cash receipts fi-om customers S 504,320 

Cash receipts fi'om grants and contracts 
C'aal'i receipts from interhind ser\'ices provided 

(i)ther operating cash receiftts, if any 

rs for goods or services 
Cash payments to enployecs for Servians (250.2/3) 
Cash payments for intcrlund services used, including pavmcnts 

"In Lieu of Taxes" 
CXhcr operating casli paymaits. if any (* provide explanation) 

Net cash pro\ided(used) by operating aaivities 39^962 

State Appropriations 
bederaj receipts 
Federal disbursements 
Proceeck from sale of bonds 
Principal paid on bonds 
Interest paid on bond mattirities 
Proceeds fromissuance of notes 
Principal paid on notes payable 
Interest paid on notes payable 
Operating grants received 
Transfers in 
Transfers out 
(Mier (**provide explanation) 

imancma activines 

from sale of bonds 

Principal paid on bonds 
Inter^t paid on bond maturities 
Proceeds ti'om issuance of notes payable 
Principal paid on notes payable 
Inter^t paid on notes payable 
Acquisitioii-'constraction of capital assets 
Proceeds ti'om sale of capital assets 
Capital contributions 
I)e[Dosits with trustees 
I)eferred proceeds from capital leases 

Net cash pro\dded(used) by capital and related financing 
actKdtie; 

li'urchases of investment securities 

frotn sale of investtnent seauities 
interest and dividends eatned on investment securities 1.382 

Net cash providedfused) by investing activities 

Net increase(decrease) in cash and cash equivalents 40.492 

Casli and cash equivalents at beginning of year 592.247 

Casli and cash equivalents at end of year $ 632.739 



massets 0 

•111 

in 

(Incraisejdeaease in prqiayirents 

;ase ill inveiiloris^ 

SQ in oftioT 

in ac 

;ase) ill 
ej ill 

•ase) m 

•J ill 

>,515 

10 

11,2 

13.849 

under capital lease(s) 
assets 

-ins 
cii-V) 

The accompanying notes are an integral part of this statement. 



State Board of Architectural F.xaminers the Louisiana ^ 
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in which the Louisiana State Board of s is located: 

at are i 
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at least 7 vears. One of the members 

appointed by the Governor of the State of 

or design standards for government at the local, state or national 
member is one that is not in or 

in 
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principles and reporting standards with respect to activities and transactions 
local governmental entities. The GASB has issued a Codificat 
Accounting and Financial Reporting Standards (GASB Codification) 

state and local governments. The accompanying financial 
in 

The accompanying financial statements of Louisiana State Board of Architectural 
Examiners present information only as to the transactions of the programs of the Louisian.a 

Basis of accounting refers to when revenues and expenses are recognized and reported in the 
.financial statements. Basis of accomiting relates to the timing of the measurements made, 
regar 

The accounts of the Louisiana State Board of Architectural Examiners are maintained in 
provisions and the regulations of the Division of 

and Accounting Policy as .follows: 



STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF ARCHITECTURAL EXAMINERS 
Notes to the Financial Statement 
As of and for the year ended June 30, 2014 
(See Independent Auditors' Report) 

Revenue Recognition 
Revenues are recognized using the full accrual basis of accounting; therefore, revenues are 
recognized in the accounting period in which they are earned and become measurable. 

Expense Recognition 
Expenses are recognized on the accrual basis; therefore, expenses, including salaries, are 
recognized in the period incurred, if measurable. 

B. BUDGETARY ACCOUNTING 

The appropriations made for the operations of the various programs of the Louisiana State 
Board of Architectural Examiners are annual lapsing appropriations. 

1. The budgetary process is an annual appropriation valid for one year. 
2. The agency is prohibited by statute from over expending the categories established in 

the budget. 
3. Budget revisions are granted by the Joint Legislative Committee on the Budget, a 

committee of the Louisiana Legislature. Interim emergency appropriations may be 
granted by the Interim Emergency Board. 

4. The budgetary information included in the financial statements includes the original 
appropriation plus subsequent amendments as follows: 

APPROPRIATIONS 

Original approved budget $ 

Amendments: 

Final approved budget 

C. DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all 
agency cash and investments are deposited in the State Treasury, disregard Note C.) See 
Appendices Packet - Appendix A at http://www.doa.louisiana.gov/OSRAP/afrpackets.htm. 
for information related to Note C. 
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Noniiegotir 

Deposits per statement of net position 

a, Unins 

accounts per bank 

anees exoosed to ciisi 

;ecj wi 

c, Unins 

department or agent. 

NOTE: The "Deposits in bank 
per statement of net position 

es ot 

,739 

Total 

$ 632.739 

IS 

in bank 

i. WTiimcv "Rank 

2. Regions Bank 100,000 

643.650 

Cash in State Treasury and petty cash are not required to be reported in the note disclosure, 
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The Louisiana State Board of Architectiu'al Examiners does/does not maintain investment 

custodial credit risk if the securities underlying the 
in the name of the entity, and are either held by the 

coiuiterparty" or held by the coiuiterparty-'s trust department or agent, but not in the entity-'s 
underlying 

list each type of investment disclosing the total caiTying amounts and market values, and 
any amounts exposed to custodial 

to cm SK. are /pe m one o 
a counterparty, or held by a 

trust department or agent not in the entity's name. In addition, the total 



Investments Exposed 
to Custodial Credit Risk 

Uninsured, 
''Unregistered, 

T\Tre of Investment 

Negotiable CDs 

Repurehase agreements 

U.S. Government Obligations ** 

U.S. Agency Obligations*** 

Common & preferred stock 

Mortgages (including CMOs & Vll?Ss) 

Counterparty 

Uninsured, 
*Unregistered, 
and Held by 

Counterparty's 
Trust Dept. or 

Agent Not in 

Entitv^'s Name 

Mutual funds 

Real estate 

External [nvestment Pool (LAMP) **** 

External Investment Pool (Other) 

Other; (identify) 

Total investments 

All Investments 
Custodial Credit 

ss ot 
Exposure 

Reported 
Amount 

Per Statement c 

Net Position 

Fair 

290.576 $ 

290.576 $ 290,576 

* Unregistered - not registered in the name of the government or entity 

** These obligations generally are not exposed to custodial credit risk because they ai-e backed by 
the full faith and credit of the U.S. government. (See Appendices Packet, Appendix .A, at 
http:/7wvvw.doa.louisiana.gov/OSRAP/afr})ackets.htm for the definition ofUS Government Obligations) 

*** These obligations may not be exposed to custodial credit risk (See Appendix A in the Appendices Packet for a discussion 
ofFNMA&FHEMC) 

**** LAMP investments should not be included in deposits AND should be identified separately in tiris table to 
ensure LAMP invesbnents are not double-counted on the State level. 
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S.iiieJulK of Capital Assets (mohiJes oapital leases) 

Balance 
6'30/2013 

Capita] assets not ileprecialed: 
Land 
Non-depreciable land improvements 
Noti-depredable easements 
Capitalized collections 
Soitware - development in progress 
Cons1:iK;tion in progress 

I'otal itapita) assets not deitreciated 
Other capital assets: 

Depreciable land intprovements 3> 
** Accutnulated de[)reciation 

Total land improvements 
Buildings 
** Accutnulated de[)reciation 

Total buildings 
Machinery" & equipment 
** Accutnulated depreciation 

Total machitiery & equipment 
Inftcastracture 
** Accumulated depreciation 

Total infrastructnte 
Software ('internally generated & purchased) 
Other intangibles 
*'* Acctmiuiated amortization software 

Acc'.Kiiulated amortization - otiter ititanaibles 
Total intangibles 
Total other capital assets $ 

Capital asset summary: 
Capital assets not depreciated S 
Other capital assets, book value 

Total cost ofcapital assets 
Accumulated depreciatio!i/a,rn(!:lization 

Capita! assets, net i 

48,195 
("24,5'!):') 
23,59^' 

48,195 

Prior Period 
Adjustments 

Restated 
Balance 

600/2013 

(24,597-) 
23,t98' 

48.19: 

23,C9 

48,19f 
UW 

Additions 
Reclassifi-

:ation of CIP Retirements 

{24A'^:'j (7,535) 
7^ 

mr $• 

(2.4,597-) 
23;598' 

* Should oiily be used for those airnpleted projects coming out of conslniction-in-progress hi capital assel.s. 
Enter a negative number excejit for accaimulated depreoiaticm in the reliretnent column 

Balance 
600/2014 

T7???T S' 

48.195 
(32:132) 
16,063 

16.063 

48,195 

(32,132) 
16:U63 
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STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF ARCHITECTURAL EXAMINERS 
Notes to the Financial Statement 
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Rouge, Louisiana 70804-4213, or by calling (225) 922-0600 or (800) 256-3000. The footnotes to the 
Financial Statements contain additional details and are also available on-line at: 
http://www.lasersonline.org/uploads/CAFR 2013.pdf 

All members are required by state statute to contribute with the vast majority of employees of the state who 
became members before July 1, 2006 contributing 7.5% of gross salary. Act 75 of the 2005 Regular Session 
increases the member contribution rate from 7.5% to 8% for new members hired after June 30, 2006. The 
Louisiana State Board of Architectural Examiners is required to contribute at an actuarially determined rate 
as required by R.S. 11:102. The contribution rate for the fiscal year ended June 30, 2014, increased to 
31.3% of annual covered payroll from the 29.1% and 25.6% required in fiscal years ended June 30, 2013 
and 2012 respectively. The Louisiana State Board of Architectural Examiners contributions to the System 
for the years ending June 30, 2014, 2013, and 2012, were $51,005, $40,248, and $36,283, respectively, 
equal to the required contributions for each year. 

I. OTHER POSTEMPLOYMENT BENEFITS (OPEB) 

GASB Statement 43, Financial Reporting for Postemployment Benefit Plans Other Than Pension Plans 
addresses accounting and financial reporting for OPEB trust and agency funds of the employer. GASB 
Statement 45, Accounting and Financial Reporting by Employers for Postemployment Benefits Other than 
Pensions establishes standards of accounting and financial reporting for OPEB expense/expenditures and 
related OPEB liabilities or OPEB assets, note disclosures, and required supplementary information (RSI) in 
the financial reports of governmental employers. See the GASB Statement 45 note disclosures requirements 
in section 2 of this note. 

1. Calculation of Net OPEB Obligation 

Complete the following table for only the net OPEB obligation (NOO) related to OPEB administered 
by the Office of Group Benefits. The ARC, NOO at the beginning of the year, interest, ARC 
adjustment, and Annual OPEB Expense have been computed for 0GB participants (see OSRAP's 
website - http://www.doa.louisiana.gov/OSRAP/afn:)ackets.htm) and select "GASB 45 OPEB Valuation Report 
as of July 1, 2013, to be used for fiscal year ending June 30, 2014." Report note disclosures for other 
plans, not administrated by 0GB, separately. 

Annual OPEB expense and net OPEB Obligation 
Fiscal year ending 6/30/2014 
1.*ARC $ 11,100 
2. * Interest on NOO 3,600 
3. * ARC adjustment 3,500 
4. * Annual OPEB Expense (1. + 2. - 3.) 11,200 
5. Contributions (employer pmts. to 0GB for retirees' cost of 2014 insurance premiums) -
6. Increase in Net OPEB Obligation (4. - 5.) 11,200 
7. *N00, beginning of year (see actuarial valuation report on OSRAP's website) 90,688 
8. **NOO,endofyear(6. + 7.) 101,888 

*This must be obtained from the OSRAP website on the spreadsheet "GASB 45 OPEB Valuation Report as 
of July 1, 2013, to be used for fiscal year ending June 30, 2014." 
**This should be the same amount as that shown on the statement of net position for the year 

41 

http://www.doa.louisiana.gov/OSRAP/afn:)ackets.htm


STATE OF LOUISIANA 
LOUISIANA STATE BOARD OF ARCHITECTURAL EXAMINERS 
Notes to the Financial Statement 
As of and for the year ended June 30, 2014 
(See Independent Auditors' Report) 

ended June 30, 2014 if your entity's only OPEB is administered by 0GB. 

For more information on calculating the net OPEB obligation, see the Appendices Packet, Appendix D, at 
http://www.doa.louisiana.gov/OSRAP/afrpackets.htm. 

J. LEASES 

NOTE; Where five-year amounts are requested, list the total amount (sum) for the five-year periods 
not the annual amount for each of the five years.) 

1. OPERATING LEASES 

The total payments for operating leases during fiscal year June 30, 2014 amounted to $40,122. (Note: If 
lease payments extend past FY 2029, create additional columns and report these future minimum 
lease payments in five year increments.) A schedule of payments for operating leases follows: 

Nature of lease FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020-202TY 2025-2029 
Office Space $ 35,281 3 35,281 $ 35,281 $ $ $ $ 
Equipmait 
Land 
Other 

Total $ 35,281 $ 35,281 $ 35,281 $ 

2. CAPITAL LEASES 

The Board does not have any capital leases. 

3. LESSOR DIRECT FINANCING LEASES (NOT APPLICABLE) 

4. LESSOR - OPERATING LEASE (NOT APPLICABLE) 
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING 
STANDARDS 

Independent Auditors^ Report 

Board of Commissioners 
Louisiana State Board of Architectural Examiners 
Office of the Governor 
State of Louisiana 
Baton Rouge, Louisiana 

We have audited the basic financial statements of the Louisiana State Board of Architectural 
Examiners, a component unit of the State of Louisiana, as of and for the year ended June 30, 2014, 
and have issued our report dated August 28, 2014. We conducted our audit in accordance with 
auditing standards generally accepted in the United States of American and the standards 
applicable to financial audit contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. 

Internal Control Over Financial Reporting 

In planning and performing our audit, we considered the Louisiana State Board of Architectural 
Examiners' internal control over financial reporting as a basis for designing our auditing 
procedures for the purpose of expressing our opinion on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the entity's internal control over financial 
reporting. Accordingly, we do not express an opinion on the effectiveness of the Organization's 
internal control over financial reporting. 

Our consideration of internal control over financial reporting was for the limited purpose described 
in the preceding paragraph and was not designed to identify all deficiencies in internal control that 
might be significant deficiencies or material weakness and, therefore, there can be no assurance 
that all such deficiencies have been identified. However, as discussed below, we identified certain 
deficiencies in internal control that we consider to be significant deficiencies. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent 
or detect misstatements on a timely basis. A material weakness is a deficiency, or combination of 
deficiencies, in internal control such that there is a reasonable possibility that a material 
misstatement of the entity's financial statements will not be prevented, or detected and corrected on 
a timely basis. We did not identify any deficiencies internal control over financial reporting that we 
consider to be material weaknesses, as defined above. 

POST OFFICE BOX 983 • MANDEVILLE, LA 70470 PHONE: (985) 727-9924 FAX: (985) 727-9975 
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